" RESOLUTION.'NO. 2208

DECLARING THE _INTENT OF THE CITY OF ROSWELL, NEW MEXICO, TO ISSUE
INDUSTRIAL REVENUE BONDS TO PINANCE A PROPOSED PROJECT POR LEPRINO
FOODS COMPANY, IN AN AMOUNT NOT TO E};CEED $85,000,000 FOR THE
PURPOSE OF INDUCING LEPRINO FOODS COMPANY, ITS SUCCESSORS OR
ASSIGNS TO ACQUIRE, EXPAND CONSTRUCT, IMPROVE ‘AND EQUIP CERTAIN
FACILITIES FOR THE MANUFACTURE, PROCESSING AND STORAGE OF CHEESE
AND MILK PRODUCTS LOCATED IN CHAVES COUNTY WITHIN FIFTEEN MILES OF
THE CORPORATE LIMITS OF THE CITY OF ROSWELL, NEW MEXICO
WHEREAS, the New'Mex1ce leglslature has passed the "Industrial
‘Revenue ' Bond Act" (the  "Act"), Sections 3-32-1 to 3-32-16"
inclﬁsive,‘NhSA 1978, as amehded; which.authorizes the City of
Rosweli New Mexico (the "City");Ato issue industrial revenue bonds
(the “Bonds") and to acqulre projects as defined in the Act; and
¢ WHEREAS the City desires to promote the 1oca1 economy and to
improve»the local publlc_health and general welfare by inducing
entitiee engaged in commercial enterprise; toAlocete, relocate,
modernize or expand their‘faciIities in the city or within fifteen
miles of the corporate limits of the City as a method of attracting
industry to or near the City;. and
. WHEREAS, Ieprino Foods Coméany, a Colorado corporation
(together Qith its successors end assigns, -the "“Company"), has
-presented to the City a proposal (the "Plan") whereby the City will
acquire, expand, construct, improve and equip certain facilities
for.the manufacturer, pfocessing and storage of.cheese and milk
products,'which will constitute an industrial development project
under the Act (the "Project"); and
WHEREAS, the Project has been considered by the City Council
(the "Council") and it has concluded that the Plan and the Projebt
will promote the local health, general welfare, safety, convenience
and prosperity of the inhabitants of the City and the Council
desires to indicate its intent to proceed with the issuance of the
Bonds for the financing of the Project; and
WHEREAS,'the issuance of the Bonds by the City to finance the
Pfoject will constitute one of the inducements whereby the Company
has determined to proceed with the Project; and
WHEREAS, concurrently with the issuance of the Bonds, the
Company will enter into a leasing or other financing agreement with °

the City providing for the payment of lease rentals or other






